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Item 8.01 Other Events

 
On July 5, 2018, CPI Aerostructures, Inc. (the “CPI”) filed a complaint in the Supreme Court of the State of New York, County of New York, against

Air Industries Group (the “Company”) relating to the previously announced Stock Purchase Agreement dated as of March 21, 2018 (the “Agreement”)
between the Company and CPI, pursuant to which the Company agreed to sell to CPI all of the shares of capital stock of its subsidiary, Welding Metallurgy,
Inc. (“WMI”). On July 2, 2018, the Company notified CPI that it was terminating the Agreement due to CPI’s failure to close on a timely basis.

 
The complaint alleges that the Company willfully breached its contractual obligation to provide financial information required to fulfill key

conditions for closing under the Agreement. CPI is seeking, among other things, an order of specific performance requiring the Company to comply with its
obligations under the Agreement, monetary damages, and attorneys’ fees and costs.

 
The Company disputes the validity and applicability of the claims asserted by CPI and believes that it has meritorious defenses to those claims and

intends to contest the action vigorously. The Company also is considering its affirmative defenses and the assertion of counterclaims against CPI.
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SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 
 AIR INDUSTRIES GROUP
   
Dated: July 11, 2018 By: /s/ Michael Recca
  Michael Recca
  Chief Financial Officer
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