
Air Industries Group Provides Required Disclosure

April 24, 2026

BAY SHORE, N.Y.--(BUSINESS WIRE)--Apr. 24, 2026-- Air Industries Group (NYSE American: AIRI), an integrated Tier 1 manufacturer of
precision assemblies and components for mission-critical aerospace and defense applications, and a prime contractor to the U.S. Department of
Defense, today advised that its Financial Statements included in its Annual Report on Form 10-K for the year ended December 31, 2025, contained an
audit report from its Independent Registered Public Accounting Firm with an explanatory paragraph emphasizing that the Consolidated Financial
Statements were prepared assuming that the Company will continue as a going concern. Release of this information is required by Section 610(b) of
the NYSE American Company Guide and does not reflect any change or amendment to any of the Company’s filings for the fiscal year ended
December 31, 2025.

As previously announced on February 17, 2026, the Company entered into a merger agreement with Tenax Aerospace Acquisition, LLC. Pursuant to
the merger agreement, all of the Company’s existing indebtedness is to be paid upon closing of the transaction. Details of the merger can be found in
the Company’s Report on Form 8-K filed on February 17, 2026.

Forward Looking Statements

Certain matters discussed in this press release are 'forward-looking statements' intended to qualify for the safe harbor from liability established by the
Private Securities Litigation Reform Act of 1995. In particular, the Company's statements regarding trends in the marketplace, future revenues,
earnings and Adjusted EBITDA, the ability to realize firm backlog and projected backlog, cost cutting measures, potential future results and
acquisitions, are examples of such forward-looking statements. The forward-looking statements are subject to numerous risks and uncertainties,
including, but not limited to, the timing of projects due to variability in size, scope and duration, the inherent discrepancy in actual results from
estimates, projections and forecasts made by management, regulatory delays, changes in government funding and budgets, and other factors,
including general economic conditions, not within the Company's control. The factors discussed herein and expressed from time to time in the
Company's filings with the Securities and Exchange Commission could cause actual results and developments to be materially different from those
expressed in or implied by such statements. The forward-looking statements are made only as of the date of this press release and the Company
undertakes no obligation to publicly update such forward-looking statements to reflect subsequent events or circumstances.

View source version on businesswire.com: https://www.businesswire.com/news/home/20260424659245/en/
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